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Investment Objective

The Fund seeks medium to long-term growth of capital and income through
investment in a diversified portfolio of stocks. Focus will be on small and
medium sized enterprises and growth stocks. The Fund is suitable for high
risk tolerance equity investors.

Notice: Please refer to the Fund Fact Sheet for more information about the
Fund.

Fund Details
Unit NAV (31 Jul 2023)

Fund Size (31 Jul 2023)
Fund Currency

RM 6.31607
RM 1,028.279 million
Ringgit Malaysia

Fund Inception 1 July 2001

Offer Price at Inception RM1.00

Fund Management Charge 1.475% p.a.

Investment Manager AlA Bhd.

Basis of Unit Valuation Net Asset Value

Frequency of Unit Valuation Daily

Top Holdings

1 GAMUDA BHD 8.91%
2 INARI AMERTRON BHD 7.67%
3 TIME DOTCOM BHD 5.20%
4  MALAYSIA AIRPORTS HOLDINGS BHD 5.02%
5 GREATECH TECHNOLOGY BHD 4.75%

Sector Allocation

Cash & Cash Equivalents, 9.95%
Construction, 9.42%

Consumer Products,
6.36%
, Finance, 3.66%

Industrial Products,

Health Care, 8.74%

Plantation, 4.09%

Utilities, 0.90% “

Energy, 6.37%

Telecommunications
& Media, 5.20%

7.34%

Transportation & Properties, 3.88%

Logistics , 5.02%

Technology, 26.15%

Reit, 2.91%

Historical Performance
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Cumulative 1-Year Since

Performance Inception

Fund® 2.60% -4.19% 0.10% 5.20% 21.12% 531.61%

Benchmark* 4.22% 1.93% 9.34% -3.77% -8.80% 249.09%

Excess -1.62% -6.12% -9.24% 8.97% 29.92% 282.52%

A Calculation of past performance is based on NAV-to-NAV. This is strictly the performance of the
investment fund, and not the returns earned on the actual premiums/contributions paid of the
investment-linked product.

*100% FBMT70 Index (Source: Bursa Malaysia)

Notice: Past performance of the Fund is not an indication of its future
performance.

Market Review

The FBMKLCI (“Index”) posted a remarkable 6.0% Month-on-Month (“MoM”)
gain and closed at 1,459.43 pts on 31 July 2023. This market rally is driven by
foreign buying, improved market sentiments following the launch of the Madani
Economic Framework and National Energy Transition Roadmap, and the
strengthening of the Malaysian ringgit (‘“MYR”). The Index outperformed the
MSCI Asia Ex Japan Index, which rose 5.7% MoM in MYR terms over the same
period. In July 2023, foreign investors returned as net buyers of MYR1.4 billion,
while local institutions emerged as the largest net sellers with a net sell value of
MYR748 million. Bursa Malaysia’s average daily transaction value (‘“ADTV”) rose
by 9% MoM to MYR2.1 billion in July 2023. During the month, Petronas Chemical
(+15.8%), 101 Corporation (+11.8%) and Dialog Group (+11.7%) were the key
gainers while key detractors were Mr DIY (-7.5%), Westports (-3.8%) and Maxis
(-1.5%). Sector wise, Property (+12%), Industrial Production (+7.5%) and Energy
(+7.2%) were the key performers while REIT (+0%), Transport (+1.3%) and
Telecommunication (+1.6%) were the key detractors. Major news during the
month included the Malaysian government launched the Madani Economic
Framework which outlined the government’s policy direction for the next decade,
promoting inclusive growth, a competitive economy and an equitable society.
The Malaysian government also sets high-level objectives for key government
blueprints and reviews, including the Energy Transition Masterplan (released on
27 July 2023), the New Industrial Master Plan, the 12th Malaysia Plan Mid-Term
Review and the Budget 2024.

Market Outlook

We are cautiously optimistic on the equity market in the near term. We are of the
view that we have already seen the peak of the US Federal Reserve’s (“Fed”)
hawkishness and equities valuation has been partially adjusted downwards
accordingly. Investors are now watching the macro data closely to gauge the
extend of the recession in the US and the timing of a fed rate cut going forward.
Over in Asia, China’s economic reopening was disappointing with weaker than
expected recovery as consumer and corporate confidence remained soft with
limited government stimulus. Domestically in Malaysia, we expect a better
outlook given the lower political risk premium with a relatively more stable unity
government coupled with corporate earnings recovery post the expiry of the one-
off prosperity tax. Downside risks to the market could stem from a prolonged
deep US recession, worsening geopolitical tension, weak China economic
recovery and domestic politics.

]
This document is for informational use only. Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may
fall as well as rise. Past performance of the fund is not an indication of its future performance. This is not a pure investment product such as unit trust and please evaluate the
options carefully and satisfy that the Investment-Linked Insurance / Takaful plan chosen meets your risk appetite. Please refer to the Fund Fact Sheet for more information
about the fund.



