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Monthly ILP Highlights

AIA House View

Market Review

The FBMKLCI (“Index") jumped 4.1% Month-on-Month (“MoM”) to close at
1,575 pts in August 2025. The Index outperformed the MSCI Asia ex Japan
Index, which gained 0.1% MoM in Malaysian Ringgit (‘MYR”) terms over
the same period. Foreign investors were net sellers of Malaysian equities
with net sell flows of MYR3.4billion while local institutions remained net
buyers amounting to MYRS3.3billion during the month. Bursa Malaysia’s
average daily transaction value (“ADTV”) rose 17.1% MoM to
MYR2.8billion in August 2025. During the month, Sime Darby Berhad
(+26.9%), CIMB (+13.4%) and Petronas Chemical (+11.6%) were the key
gainers while key detractors were Axiata (-10.3%), MR DIY (-10.3%) and
CelcomDigi Berhad (-4.1%). Sector wise, Construction (+5.8%),
Technology (+5.6%) and Finance (+5.5%) were the key performers, while
Healthcare (-5.3%), Telecommunications (-2.4%) and REIT (-2.5%) were
the key detractors. Major news during the month included the release of
Malaysia’s economy Q2 2025 Gross Domestic Product (“GDP”) growth,
which came in at 4.4%, supported by strong domestic demand, higher
household spending, and robust investment activity. A one-off RM100
cost-of-living subsidy was launched via the MyKad, benefiting all citizens
aged 18 and above. Bank Negara Malaysia (“BNM”) maintained the
Overnight Policy Rate (“OPR”) at 2.75%, following July 2025’s cut,
signaling a cautious stance amid global uncertainties.

Global equity markets extended gains in August 2025, with the MSCI AC
World Index rising by 2.4% MoM. The S&P 500 rose +1.9% MoM, on the
back of strong corporate earnings and reinforced expectations of easing
monetary policy following US Federal Reserve (“Fed”) Chair Jerome
Powell’s Jackson Hole remarks. In Asia, the MSCI Asia-ex Japan Index
gained +1.1% MoM in US dollar (“USD”) terms, driven by solid
performances in China, where markets rallied on strong thematic tailwinds,
retail margin trading activity, fund reallocations into equities and extended
US-China tariff pause to November 2025. Sentiment was further lifted by
Beijing’s ‘anti-involution’ policy stance, which signaled a more supportive
regulatory tone for private enterprise. Singapore outperformed on solid
earnings results and government initiatives to boost the small and mid-cap
segment, while India lagged under the weight of additional US tariffs lifting
total duties to 50%. Taiwan and Korea in USD terms traded softer, with
Taiwan dollar (“TWD”) notably weaker against the USD and Korea
experiencing governance reform-linked volatility.

Table 1: Performance of Global Stock Markets as of 29 August 2025

Fund Name % Change MTD % Change YTD
Local Currency MYR Local MYR
Currency

Malaysia-FEM KLC| 4.09% 4.09% -4.09% -4.09%
MSCI Asia ex-Japan 1.09% 0.12% 16.98% 10.52%
MSCIAC World 2.36% 1.38% 13.10% 6.86%
S&P 500 1.91% 0.93% 9.84% 377%
Euro 50 0.60% 2.06% 9.31% 16.77%

Source: Bloomberg

Market Outlook

We are cautiously optimistic on equities, as recent developments in the
US-China trade talks have helped avert a worst-case scenario and reduced
the likelihood of a US recession. These developments have also helped
stabilize the trend of negative earnings revisions. Nonetheless, some risks
persist. The US-China negotiations remain fragile, and any unexpected
setback could quickly escalate tensions. Furthermore, the ongoing effects
of trade tariffs are already weighing on corporate sentiment, leading to
capital expenditure cut and a more subdued business outlook. Additionally,
Trump tariff is expected to stoke inflation, which could limit macroeconomic
policy flexibility. We continue to adjust the portfolio proactively to manage
risks and capture opportunities as they arise.

Equity Market Outlook

Q

We remain cautiously optimistic on equities, as recent trade talks
have helped stabilize the earnings outlook for most markets. At this
juncture, markets remain supported by fundamentals and
indication of future monetary easing. Trade tariffs continue to weigh
on corporate sentiment, leading to delays in capital expenditure
and a more cautious business outlook. At the macro level,
persistent inflation pressures and labour market uncertainties are
limiting policy flexibility and constraining the scope for further
monetary easing. Against this backdrop, we remain proactive in
adjusting the portfolio to manage risks while positioning to capture
emerging opportunities. Within Malaysia, investors are looking
ahead for potential announcements on the rollout of RON95 fuel
subsidy rationalization and the fiscal plans from the 2026 Budget.

Fixed Income Market Outlook
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Although there is clarity now in terms of the quantum of reciprocal
tariffs on Malaysian goods from the US at 19%, uncertainties
remain on the imposition of tariffs on specific sectors such as
semiconductors and pharmaceutical products which pose risks to
external trade. Against the backdrop of trade policy uncertainties,
BNM has proceeded to cut policy rate by 25 basis points (“bps”) in
its recent July 2025 Monetary Policy Committee (“MPC”) meeting
as a pre-emptive move to support growth, which should be
supportive of the local bond market. Our view is for BNM to stand
pat for now as it awaits further economic data releases to guide its
next policy action. But there is room for further easing beyond 2025
if growth weakens meaningfully. As such, volatility will still likely
persist in the near term as markets react to further developments
in trade negotiations and key economic data releases both
domestically and in the US.

Recommended allocation for the month based on different risk profile.
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Fund Review

During the month, majority of the flagship funds outperformed the
benchmark.
Table 2: Flagship Funds Performance as of 29 August 2025

MTD

Fund Type Fund Name 1-yr 3yr* S-yr*
Conventional AlA Equity Plus 3.11% 0.16% 21.38% | 23.26%
Benchmark 2.85% -5.85% 9.81% 5.40%
Excess Return | 0.26% 6.01% 11.57% | 17.86%
AlA Strategic Equity | 2.18% 5.24% 2271% | 25.98%
Benchmark 2.11% -0.16% | 20.54% | 22.57%
Excess Return 0.07% 5.40% 2.16% 3.41%
Balanced AlA Balanced | 2.19% 0.40% 19.25% 18.76%
Benchmark 2.15% -2.19% 12.42% 9.34%
Excess Return 0.04% 2.59% 6.83% 10.42%
Syariah AlA Dana Dinamik 2.00% 0.05% 18.54% 6.66%
Benchmark | 1.64% -5.19% 7.73% -11.53%
Excess Return 0.37% 5.24% 10.82% | 18.18%
Fi AlA Fixed Income 0.47% 5.28% 17.16% | 16.92%
ixed Income
Benchmark 0.51% 8.59% 17.96% 16.99%
Excess Return -0.04% -1.31% -079% -0.07%
AlA Strategic Fixed Income | 0.46% 4.30% 13.90% 12.22%
Benchmark 0.43% 4.95% 13.72% 11.44%
Excess Return 0.03% -0.65% 0.18% 0.79%
Foreign AlA Asia Opportunity 1.27% 15.84% 20.68% 11.84%
Benchmark | 0.15% 16.28% | 29.18% | 27.76%
Excess Return 1.12% -0.44% -8.50% | -15.92%

*Cumulative Return

Source: Bloomberg

Notice: Past performance is not indicative of future performance and the performance of

the fund is not guaranteed.

This document is for informational use only. Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may
fall as well as rise. Past performance of the fund is not an indication of its future performance. This is not a pure investment product such as unit trust and please evaluate the
options carefully and satisfy that the Investment-Linked Insurance / Takaful plan chosen meets your risk appetite. Please refer to the Fund Fact Sheet for more information
about the fund.



2
Q>

BEBELEES (ILP) BT AR

AlA Bhd. 200701032867 (790895-D)

20254 8 A

T 3% = ATA & FHT
IR D At (B FREL Eik4. 1%, F 202548 B Ykl 1, 575 BRERG RS

Ao ZIEEEUE TR EEET0. 1% (LA FHITED BB+ FH R % 4
EFREM CHARRIN $a8. SNEEARA BTSSR, HRH3MLA
R, MAHMAKIR RS LK, HFEABMLAEGR. KI5
EREHAZ BE (ADTV) 7E20254E8 H ¥R LUK 17, 1% 528124 . A& H
KEFRE KB AR E (F4526.9% « BEEPR (113, 4%
LK S A (Rl 6%) 3 VR T RN ERENHWE CFgk
10.3%) « MR DIY C(Figk10.3%) PAJ RHEERL ML CFEKT. 6%) « 4
W, RIMFRFRAES (E345.8%) . BHE (E3%5.6%) LA 4R
(E#5.5%) ; MESTFRE (TR 3%) « BfE CFEk2.4%) DU
B4 CFER2.5%) WIRBLEIG . AH F 25 H R DR E 5
FEMIE AR S ME (GDP) k4. 4%, IX1EaTE N T RED . KEETTF 3
Ul K Fafi BB . BURMATE 188 M UL EAR, & KE R
(MyKad) EJ—UAERI1004 5B . EFBITHSETAREE, K
MR BRI (OPR) ZEFFAE2. 75%, S T /6 AFRAHIE T REGEE
e

IRIBCTHAE 2025 4F 8 JIHFEERAGTINE,  FEAR LR B8 A [H bR A B AR 01
EE bk 2. 4%, SEENFIANVEFIRIL, A0k SR AE LR SRR o E
IREEBFOIT 2 L RTRESRAL 1% 58 TR SR A U, HEBIbR A
K 500 FEEPAEL LK 1. 9%, FEEM, EERESFRIEAFEBOEM (HAER
S0 FEHGRH BRK 1 1% (BLSRTTitED) , FZHSRE T P B iy fsRsh
Blo HEBWARNEEMNE . FERESL G, BREEHTE
RGPS POBI e K A 2025 4F 11 B s NaEm. Jbx
BRI RN BRI PRIR T I, RUIEBR I AAE
il R ECE B A TR o BTN B i A R ) B P R B DA L B
JRFERER PN R B 2 S T R T e €, B R vl U B 5 R AAE SR A 5
BUATH 2 50%IMTRILE G G REERRIEE (LEETTHED . 8
BT EES, MEENL 75BN AR KD .

R 1: 2FBAHERH (202548 08H 29H)
A kB
Lt O

EaEs
uwmT B

[lE PN EiE 4.09% 4.09% -4.09% -4.09%
BEEA -1 A [ B T 34

R 1.09% 0.12% 16.98% 10.52%
CHARRAN fa%
FRAELE /R 50045 50 2.36% 1.38% 13.10% 6.86%
T8 BT RIS TOXX5045 4L 1.91% 0.93% 9.84% 3.77%
H 5% 0.60% 2.06% 9.31% 16.77%
FERLRYR: At

Q  RATS BT IR AR AL, BT 53 2B 2 5
BRI G, MR AT S S, AR T R EOR
BEREI. RERFFLLERIEE L, SEEAL LR RE
BRI SE T H. W, FFERaKE 55781 mismrAs
W PR T BOR R A, #LA— P IR IS, T
T, WATFE BB AT AL A DR U, RIS A Rl S
MBI (RS RVEIE, 5 IR 5 PR EBUN A REE A i) RON9S
FIMAMNIA EALTT %8, BL 2026 4RI U S 1 I ORI

AW TR E

O  EIRIEIEE N TR VG I R SA AR 19% 0% & R 2L BAf, (B4
e SRS 2657 T S5 B AT AT ISR BAT AR AE AN B P, 3300 %
SR GRIAK. FER BEBCEAHES ST, BRAUTE
2025 4 7 A RIS A &S Bk BECERR T 25 %
M ARSI R N2, R4 B R SRR AR L 55 i
Y. BATNA, EAT B BB LERFBOR AR, 2545 £ & 5B
RATKIG T T BT, EINRELHF K E &KL, 2025 4
VUG A BE— B SR B2 . R, TR TR 060 E B 5k ) 1k
J B[R A A S B B B R AT 2 B, RN T B RSB

R 4% 55 38 A [ RS i e, A SR FRAN T 2 A3 P 2 5 DR S 5 7 e A 100
WrE:

ABC

I E RN

WA R B AR, JFaE

e
PR

5 5 52 T e Y ARG BRBES Mot

R
R
iz

W BB, JFfE
S P I BB S o

IZER
FG R
iy

AEH 32 PR BRBesl T BB
B, WIS SR E R

*ABBEMIE, R MRIERTR
HERI

FRATS BT FHEPUR RS E,  RID9 S8 rh B2 5 UHI ) dradt e A By Tk 4
RINHITEIL, IR AR AP R A AT RE I . TR R A ) T
BABIERES . REMM, —SRERRTE. K RAIRKARMGEE,
AR B AN AT T e RGN R SRR B o EAL, S5 R SR
SR T ES, FEBASHEIE, TR ARk . A,
R I ) SR BT R SR B AR, AT B 2 BR U 8 B BUR B R
o AV SE R IRRR A A, DU BRI ELE.

*PTA FIRLAFSCRONHE, ORI S

EN PNy e T ) e Ui Nl
B 2: MRAIESRIL (B&E 20254F 08 H 29 H)

EEB Atk BkE 15 3 SEFE*
[ AlA Equity Plus 3.11% 0.16% 21.38% | 23.26%
EitE 2.85% -5.85% | 9.81% 5.40%
EEEREIR 0.26% 6.01% 11.57% | 17.86%
AlIA Strategic Equity 2.18% 5.24% | 22.71% | 25.98%
Eitt 2.11% -0.16% | 20.54% | 22.57%
HREEIR 0.07% 5.40% 2.16% 3.41%
SRy AIA Balanced 2.19% 0.40% | 19.25% | 19.76%
it 2.15% 219% | 12.42% | 9.34%
HREEIR 0.04% 2.59% 6.83% | 10.42%
PHi= AIA Dana Dinamik 2.00% 0.05% | 18.54% | 6.66%
E=3: 1.64% -5.19% 7.73% | -11.53%
IR 0.37% 524% | 10.82% | 18.18%
EHER AlIA Fixed Income 0.47% 5.28% | 17.16% | 16.92%
E-3 0.51% 6.59% | 17.96% | 16.99%
HREEIHE -0.04% -1.31% | -0.79% | -0.07%
AlA Strategic Fixed Income 0.46% 4.30% | 13.90% | 12.22%
it 0.43% 4.95% | 13.72% | 11.44%
HREER 0.03% -0.65% | 0.18% 0.79%
AR AlA Asia Opportunity 1.27% 15.84% | 20.68% | 11.84%
3 0.15% 16.28% | 29.18% | 27.76%
HBERE|H 1.12% -0.44% | -850% | -15.92%

e EERBRRAIBERRAEE B

This document is for informational use only. Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may
fall as well as rise. Past performance of the fund is not an indication of its future performance. This is not a pure investment product such as unit trust and please evaluate the
options carefully and satisfy that the Investment-Linked Insurance / Takaful plan chosen meets your risk appetite. Please refer to the Fund Fact Sheet for more information
about the fund.



