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Investment Objective

The Fund aims to achieve consistent capital growth over medium to long
term via investment in Shariah compliant equities.

Notice: Please refer to the Fund Fact Sheet for more information about the

Fund.

Fund Details
Unit NAV (31 January 2025)
Fund Size (31 January 2025)
Fund Currency
Fund Inception
Offer Price at Inception
Fund Management Charge
Fund Manager
Takaful Operator
Fund Type
Basis of Unit Valuation
Frequency of Unit Valuation

Underlying Fund Details
Name

Type
Investment Manager

Fund Allocation
A-Dana Equity Fund

Shariah compliant money market

instruments and/or Cash
Top Holdings*
1. TENAGA NASIONAL BHD
2. TELEKOM MALAYSIA BHD
3. IHH HEALTHCARE BHD
4. GAMUDA BHD
5. SD GUTHRIE BHD
*Underlying fund data
Sector Allocation*

Cash & Cash Equivalents, 5.58%

Utilities, 9.62%

Energy, 8.34%

Transportation &
Logistics , 1.77%

Telecommunications &
Media, 8.83%

Healthcare, 10.29%

*Underlying fund data

Historical Performance
40%

RM 0.53195

RM 12.940 million
Ringgit Malaysia

8 January 2013

RMO0.50

1.50% p.a. of Net Asset Value
AlA Bhd.

AIA PUBLIC Takaful Bhd.
Feeder Fund

Net Asset Value

Daily

A-Dana Equity Fund
Equity Growth (Shariah)

AlA Bhd.

98.29%
1.71%

9.12%
6.32%
5.44%
4.60%
3.37%

Construction, 9.04%

Consumer Products, 5.04%

/ Finance, 1.59%

Industrial Products,
16.94%

Plantation, 8.82%

Properties, 6.33%

Technology, 7.81%
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Historical Performance (cont’d)

Since
Inception
-6.90% -5.82% 8.59% 10.16% 3.43% 6.39%
Benchmark* -6.78% -8.03% 4.07% 1.45% 1.60% 7.18%
Excess -0.12% 2.21% 4.52% 8.71% 1.84% -0.80%
-6.99% -5.81% 9.21% 13.20% 33.27% 13.72%

Underlying (%)

~ Calculation of past performance is based on NAV-to-NAV. This is strictly the performance of the
investment fund, and not the returns earned on the actual premiums/contributions paittd of the
investment-linked product.

* FTSE Bursa Malaysia Emas Shariah Index (Source: Bloomberg)

A Fund underwent a restructuring exercise January 2022. Calculation of the Underlying Fund’s
since inception performance is based on the date the fund restructuring exercise was completed
which is 31 January 2022. Meanwhile, calculation of the Fund'’s since inception performance is
based on the Fund's inception date of 8 January 2013.

Notice: Past performance of the Fund is not an indication of its future
performance.

Market Review

The FBMS ("Index") fell 6.8% Month-on-Month (“MoM”) to close at 11,737.14
points in January 2025. The Index underperformed the MSCI Asia ex Japan
Index, which rose by 0.3% MoM in Malaysian Ringgit (" MYR”) terms over the
same period. Foreign investors remained net sellers of Malaysian equities
amounting to MYR3.1 billion while local institutions remained net buyers
amounting to MYR1.2 billion during the month. Bursa Malaysia’s average daily
transaction value (“ADTV”) grew 5.8% MoM to MYR2.7 billion in January 2025.
During the month, CelcomDigi (+3.6%) and Petronas Dagangan (+1.6%) were
the key gainers while key detractors were Gamuda (-14.8%), Axiata Group (-
10.8%) and Petronas Chemicals (-10.1%). Sector wise, REIT (+0.4%) and
Energy (+0.1%) were the key performers, while Construction (-13.5%),
Technology (-10.5%) and Utilities (-9.9%) were the key detractors. Major news
during the month included Malaysia and Singapore formalising an agreement
to establish the Johor-Singapore Special Economic Zone (“JS-SEZ”) at their
border and setting a target of 50 projects within five years, the Biden
administration proposing new rules governing the export of advanced Al chips
and technologies to about 120 countries, Bank Negara Malaysia keeping
interest rates unchanged citing sustained growth and manageable inflation, and
Gateway Development Alliance announcing that it had secured enough shares
to delist and privatise Malaysia Airports Holdings.

Market Outlook

Moving into 2025, we are cautiously optimistic about the equity market, though
volatility is expected in the near term due to uncertainties due to US President
Trump’s tariff policies which are expected to stoke inflationary pressure and
hurt global growth. We expect performance divergence between developed
and emerging markets, including currencies, with a positive outlook for the US
market due to pro-domestic growth policies. In Asia, geopolitical tensions and
a strong US Dollar (“USD”) may weigh on Asian equities. China is focusing on
fiscal stimulus to support domestic growth and stabilize property markets,
though structural challenges remain. In Malaysia, while our optimism on
equities has moderated, we remain positive due to strong corporate earnings,
government initiatives, and rising foreign direct investment. The successful
implementation of key initiatives, such as the National Energy Transformation
Roadmap (“NETR”), Malaysia My Second Home (“MM2H"), and infrastructure
projects, will be crucial. We opine that investment in data centres in Malaysia
will slow but not contract despite the implementation of the US Artificial
Intelligence Diffusion Policy and the disruption caused by the discovery of Deep
Seek by the Chinese.

Lipper Leader Fund for:

1. Preservation

Lipper uses a ranking system of 1 to 5. A ranking of 5 means the fund is in the top 20% of funds
in that category while a ranking of 1 means the fund is in the bottom 20%. Source :
www.lipperleaders.com

e _____________________________________________________________________________________________________________________|
This document is for informational use only. Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall
as well as rise. Past performance of the fund is not an indication of its future performance. This is not a pure investment product such as unit trust and please evaluate the options
carefully and satisfy that the Investment-Linked Takaful plan chosen meets your risk appetite. Please refer to the Fund Fact Sheet for more information about the fund.



