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Investment Objective
The Fund seeks to provide a safe and steady stream of income returns 
through investments in Islamic income securities (Sukuk), Islamic money 
market instruments and Shariah-approved Real Estate Investment Trusts 
(REITs) listed on Bursa Malaysia. The secondary goal of the Fund is to 
provide medium to long term capital appreciation whilst preserving the 
capital invested.

Notice: Please refer to the Fund Fact Sheet for more information about the Fund.

Fund Details
Unit NAV (31 Jul 2023) : RM 0.88454

Fund Size (31 Jul 2023) : RM 193.759 million

Fund Currency : Ringgit Malaysia

Fund Inception : 1 March 2011

Offer Price at Inception         : RM0.50

Fund Management Charge : 0.50% p.a.

Investment Manager : AIA Bhd. 

Takaful Operator : AIA PUBLIC Takaful Bhd.

Basis of Unit Valuation : Net Asset Value

Frequency of Unit Valuation  : Daily

Top Holdings

1 MALAYSIA GOVERNMENT SECURITIES 11.91%

2 TNB POWER GENERATION SDN BHD 8.79%

3 DANAINFRA NASIONAL BHD 6.81%

4 YINSON HOLDINGS BHD 5.16%

5 PRASARANA MALAYSIA BHD 5.12%
   
Sector Allocation

Historical Performance 

Cumulative 
Performance

1-Mth 6-Mth 1-Year 3-Year 5-Year
Since 
Inception

Fund^ 0.61% 3.61% 7.26% 6.61% 27.46% 76.91%

Benchmark* 0.25% 1.51% 2.95% 7.13% 14.32% 46.84%

Excess 0.35% 2.10% 4.32% -0.52% 13.13% 30.06%

^ Calculation of past performance is based on NAV-to-NAV. This is strictly the performance of the 
investment fund, and not the returns earned on the actual premiums/contributions paid of the 
investment-linked product.
* 12-month Maybank General Investment Account (Islamic) Tier 1 Rate (Source: Maybank)

Notice: Past performance of the Fund is not an indication of its future performance.

Market Review

-end yields came 
under pressure at the start of the month on expectations of tighter market liquidity and as 
market participants de-

some of their losses after the release of weaker-than-expected US Consumer Price Index 
of buying flows from both onshore 

and offshore participants across the curve. Towards month-end, trading interests turned 
relatively subdued ahead of the key rate decision by the US Federal Open Market Committee 

funds rate by 25 bps following a pause in the May 2023 FOMC meeting. On the currency 

close at MYR4.5070 as at end-July 2023. GII levels as of end-July 2023 were: 3Y at 3.50% 
(+1 bps), 5Y at 3.65% (-5 bps), 7Y at 3.80% (- bps), 10Y at 3.87% (-1 bps), 15Y at 3.99% 
(+3 bp), 20Y at 4.18% (+6 bps) and 30Y at 4.28% (+1 bps).

Foreign net inflows continued for the 6th successive month in June 2023, accelerating to 
MYR5.2 billion (May 2023: +MYR3.0 billion). Foreign holdings in MGS and Government 

There was one government securities auction during the month: The 7Y GII 9/30 reopening 
auction with a tender size of MYR5.0 billion drew a bid-to-
average yield of 3.788%. 

-on-
(April 2023: -3.3% YoY), led by growth across Mining (+2.9%), Manufacturing (+5.1%) and 

23 

(30 June 2023: USD111.4 billion), sufficient to finance 5.1 months of imports of goods and 
services and is 1.0x of short- osted a double-digit 
decline of 14.1% in June 2023 (May 2023: -0.7%) on lower exports of manufactured goods 
such as petroleum products, palm oil-based manufactured products, chemicals & chemicals 
product, as well as lower exports of agricultural and mining goods. Imports decelerated by a 
wider 18.9% YoY (May 2023: -3.3% YoY) due to the fall in imports of intermediate goods, 
consumption goods and capital goods. As a result, trade surplus widened to MYR25.8 billion 

dline CPI for June 2023 decelerated further to 
2.4% YoY (May 2023: 2.8% YoY). Deceleration was noted in the Food & Non-Alcoholic 
Beverages, Housing, Utilities & Other Fuels and Transport sectors. Core inflation, which 
excludes the more volatile prices of fresh food as well as administered prices of goods by the 
government, increased more slowly at 3.1% (May 2023: +3.5%). 1H 2023 headline inflation 
now stands at 3.2%. 

On the primary corporate space, notable issuances included MYR3.5 billion Sarawak Energy 
Berhad IMTN, MYR1.5 billion Johor Corporation IMTN and MYR935 million Cagamas IMTN. 
There was one rating revision in July 2023. MARC Ratings downgraded the rating on TG 

from 
AA-

persistently high leverage position that WCT Holdings has not been able to address in a 

operations.

Market Outlook

Recent inflation readings and economic data from the US have shown signs of moderation. 
Although the US Fed continues to reiterate the need to maintain tighter monetary policy 
amidst robust labour market data, stresses in the US banking sector have called into question 
the ability of financial institutions to absorb further tightening in financial conditions. 

meeting. Against the backdrop of moderating inflation expectations as well as growth outlook 
in 2H2023, the possibility of further OPR hikes for the rest of the year may be remote at this 
juncture, barring the uncertain timing of subsidy rationalization. For 2023, we expect rates 
volatility to linger due to uncertai
moves on the back of differing and changing views as market conditions evolve. 

Construction, 14.28%

Manufacturing, 9.34%

Finance, Insurance, Real Estate & 
Business Services, 30.30%

Transport, Storage & 
Communications, 7.66%

Electricity, Gas & Water, 
15.54%

Govt & Other Services, 
14.34%

Wholesale, Retail Trade, Hotel 
and Restaurants, 2.85%

Cash & Cash Equivalents, 5.69%
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A-Dana Income
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MONTHLY FUND PERFORMANCE UPDATE
A-DANA INCOME

Lipper uses a ranking system of 1 to 5. A ranking of 5 means the fund is in the top 20% of 
funds in that category while a ranking of 1 means the fund is in the bottom 20%.                    
Source: www.lipperleaders.com

Lipper Leader Fund for:

1. Total Return

2. Consistent Return


