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Investment Objective
The fund objective is to maximize total returns with reasonable safety of principal and is

suitable for participants who are willing to take moderate risk in order to achieve a reasonable Cumulative Since
return. Performance ah Saath ReEr 3-Year  5-Year ception
i . . Fund? 1.30% 8.42% 14.60% 35.69% 29.13% 104.56%
Notice: Please refer to the Fund Fact Sheet for more information about the Fund.
Benchmark* -0.48% 1.91% 5.86% 14.76%  4.74% 41.33%
Fund Details Excess 1.78% 6.51% 8.74% 20.93% 24.39% 63.22%

A - A Calculation of past performance is based on NAV-to-NAV. This is strictly the performance of the
Unit NAV (31 AUQ 2026) : RM 2.04557 investment fund, and not the returns earned on the actual premiums/contributions paid of the
Fund Size (31 Aug 2026) : RM 228.979 million investment-linked product. )

* 70% FBM Emas Shariah (Source: Bursa Malaysia) + 30% Gll ALL Index (Source: RAM QuantShop
Fund Currency : Ringgit Malaysia @www.quantshop.com)
Fund Inception : 8 August 2011 Notice: Past performance of the Fund is not an indication of its future performance.
Offer Price at Inception : RM1.00 Market Revi
arket Review
Fund Management Charge : 1.20% p.a.
Investment Manager :  AIA Bhd. The FBMS ("Index") declined 0.4% Month-on-Month (“MoM”) to close at 12,552
X . . o !
Takaful Operator - AIA PUBLIC Takaful Bhd. pts, underperforming the MSCI Asia ex Japan Index, which rose 1.7% MoM in

Malaysian ringgit (‘MYR”) terms over the same period. Foreign investors turned
Basis of Unit Valuation : Net Asset Value net sellers, recording net outflows of MYR2.0 billion after net buying of MYR267
million in July 2026. In contrast, local institutional investors provided support to

Frequency of Unit Valuation - Daily the market, emerging as net buyers of MYR1.5 billion. Bursa Malaysia’s average
daily trading value (“ADTV”) increased 37% MoM to MYR3.3 billion in August
Top Holdings 2026, reflecting stronger MoM trading activity across all investors group. At the
1 TENAGA NASIONAL BHD 7.27% stock level, Sime Darby (+20.4%), Gamuda (+6.9%), and IJM (+17.5%), while
Mr. DIY (-12.7%), Zetrix Al (-58.8%) and Petronas Chemical (-11.1%) were the
2  AEON CREDIT SERVICE M BHD 4.37% largest decliners. Key developments during the month included Malaysia’s
o, stronger-than-expected 2Q2026 Gross Domestic Product (“GDP”) growth of 6%
R M TRCONE RMENTRCECUIRINIE S ko) and Bursa Malaysia’s announcement to expand the FBMKLCI from 30 to 50

4 GAMUDA BHD 3.84% constituents effective December 2026.

0,
ol IS LI EE ElD 2ozl Government Investment Issue (“GlI”) yields trended significantly higher across
the curve as global bond yields continued to face upward pressure alongside the
Asset and Sector Allocation ongoing geopolitical tensions and inflationary concerns. The resumption of US-
Real Estate, 3.73% Cash & Cash Equivalents, 5.21% Iran hostilities drove crude oil prices sharply higher, with Brent crude heading
towards the USD90/barrel mark, reigniting inflationary fears across global bond
Health Care, 5.42% 4 Fixed Income Securities, markets. The market then priced in a higher possibility of rate hikes by year-end
17.94% in the US, resulting in higher short-end US Treasury (“UST”) yields. These
external factors, along with a heavy pipeline of domestic corporate bond primary
Consumer Staples, issuances locally, exerted upward pressure on Gll yields. On the currency front,
8.19% ‘ Technology, 8.27% the Malaysian ringgit (‘MYR”) appreciated by 1.50% against the US Dollar
(“USD”), ending the month at 4.0247 (July 2026: 4.0860). Gl levels as at end-
Materials, 6.06% July 2026 were: 3-year at 3.38% (+3 bps), 5-year at 3.60% (+11 bps), 7-year at
’ Utilities, 7.27% 3.80% (+17 bpi), 10-year at 3.85% (+15 bps), 15-year at 4.04% (+9 bps), and
Communications, 2.81% 20-year at 4.17% (+17 bps).
\\ Energy, 4.63% . . C e . . .
Net foreign flows into Malaysia’s fixed income assets turned negative as foreign
Consumer Discretionary, investors net sold MYRS.6 billion in July 2026 (June 2026: MYR4.9 billion).
Industrials. 27.54% 1.94% Foreign holdings in Malaysian Government Securities (‘MGS”) and GlI dipped
o Financials, 0.99% further to 20.1% in July 2026 (June 2026: 20.6%).

There were two government sukuk auctions during the month: the 5-year GlI
10/31 reopening with an auction size of MYR5.0 billion drew a bid-to-cover

*Sector Allocation sourced from GICS Sector effective on June 2026 (“BTC”) ratio of 2.402x at an average yield of 3.529% and the 7-year Gl 3/33
. ) reopening with an auction size of MYRS5.0 billion drew a BTC ratio of 2.147x at
Historical Performance an average yield of 3.696%.

On the economic data front, Malaysia’s foreign reserves declined slightly to
A-Dana Balanced — ems= Benchmark USD132.1 billion as of 31 July 2026 (30 June 2026: USD132.6 billion). The
reserves position is sufficient to finance 4.7 months of imports of goods and
services and cover 0.9x of total short-term external debt. Malaysia’s headline
inflation moderated further to 1.8% Year-on-Year (“YoY”) in July 2026 (June
2026: 1.9% YoY). The moderation was primarily driven by a slower increase in
the Miscellaneous Goods & Services, Insurance & Financial Services and
Restaurant & Accommodation sectors. Core inflation, which excludes volatile
fresh food prices and price-administered goods, inched lower to 1.8% YoY (June
2026: 1.9% YoY). Malaysia’s exports remained strong, growing at 38.0% YoY in
July 2026 (June 2026: 45.4% YoY), driven by strong growth in both domestic
exports and re-exports. Imports growth moderated to 36.4% YoY (June 2026:
+43.9% YoY), resulting in a wider trade surplus of MYR22.5 billion (June 2026:
MYR14.9 billion). Industrial Production for June 2026 grew 6.5% YoY (May 2026:
8.4% YoY). The growth continued to be largely supported by the manufacturing
and electricity sectors. Malaysia’s 2Q2026 Gross Domestic Product (“GDP”)
grew better than expected at 6.0% YoY (1Q2026: +5.4% YoY). The quarter saw
firmer growth in services, manufacturing and mining while construction and
agriculture moderation. Overall, domestic demand remained resilient with
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This document is for informational use only. Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall
as well as rise. Past performance of the fund is not an indication of its future performance. This is not a pure investment product such as unit trust and please evaluate the options
carefully and satisfy that the Investment-Linked Takaful plan chosen meets your risk appetite. Please refer to the Fund Fact Sheet for more information about the fund.
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resilient public and private consumptions partially offset by moderation in
investments.

On the primary corporate sukuk space, notable issuances included MYR4.8
billion Maybank T2 Sukuk, MYR1.0 billion Gamuda IMTN, MYR1.68 billion CIMB
Bank IMTN and MYRO0.5 billion Time DotCom IMTN. In terms of credit ratings,
RAM upgraded UEM Group’s MYR?7 billion Sukuk Wakalah programme to
AAA/Stable from AA/Stable.

Market Outlook

The geopolitical situation at the Strait of Hormuz remains fluid with Iranian
retaliation were already reported in late June 2026. If the peace process stalls
or implementation falls short, the risk of renewed supply disruption and another
leg up in energy prices is real. The US Federal Reserve (“Fed”) maintained rates
in June and July 2026, but its updated projections send the stronger signal,
pointing to a higher-for-longer regime that keeps the dollar firm and Emerging
Markets (“‘EM”) currencies under pressure for now. Overall, we stay positive on
equities, with a base case of no recession and no excessive rate hikes. Inflation
should also ease as oil prices reverse. This view is supported by continued
earnings upgrades, particularly in the technology sector, underpinned by
fundamentally driven Atrtificial Intelligence (“Al”)-related demand. Hyperscalers’
capex spending remains disciplined rather than overleveraged, and Al
monetization continues to show a positive trend.

For Malaysia, we remain constructive on domestic equities. Malaysia is among
the least affected markets in a higher oil price environment, given that the
country is a net exporter of oil and gas, while domestic inflation remains
contained at around 2%. Domestic growth also continues to be supported by
several structural initiatives, including the Johor—Singapore Special Economic
Zone, the National Energy Transition Roadmap, and on-going data center boom
and major infrastructure projects. Key risks to monitor include a collapse of the
ceasefire that reignites oil prices, any pullback in Al-related capex from global
hyperscalers, and delays to domestic initiatives. We remain committed to a
proactive and disciplined approach to portfolio construction as conditions evolve.

Looking ahead, the Malaysian sukuk market is expected to remain supported by
healthy domestic liquidity, although risks remain elevated amid ongoing
geopolitical tensions and uncertainty surrounding the US Federal Reserve
(“Fed”)’s interest rate trajectory. Although Bank Negara Malaysia (‘BNM”)
maintained the Overnight Policy Rate (“OPR”) at 2.75% during its July 2026
Monetary Policy Committee (“MPC”) meeting with a neutral policy stance,
resilient domestic growth and elevated commodity prices may prompt BNM to
pave the way for policy normalization. Nonetheless, BNM is likely to remain data-
dependent while assessing the evolving balance of risks between growth and
inflation. Meanwhile, developments on Malaysia's political front will continue to
be closely monitored, particularly regarding policy continuity, fiscal consolidation
efforts, and structural reform initiatives, given their potential impact on investor
sentiment and foreign participation in the local bond market.
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